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$ OF X Q L� D WWU LE X WL� Q R Q � S R V V R Q R � H V V H U H � LP S R V WD WL� V X � WX WWL� J OL� R J J H WWL� G L� X Q

J U X S S R � D OOR � V WH V V R � WH P S R � � , Q R OWU H � V L� S R WU H E E H � G H V LG H U D U H � � G R S R � D Y H U

F U H D WR � X Q � J U X S S R � � G L� F D P E LD U H � OD � I R U P D � R � OD � S R V L] LR Q H � U H OD WLY D � G L� X Q R

V R OR � G H J OL� R J J H WWL� G H O� J U X S S R � � 1 D WX U D OP H Q WH � q � S R V V LE LOH � V H S D U D U H � J OL

R J J H WWL� G L� X Q � J U X S S R � � P H Q X � 0 R G LI \ � ! 8 Q J U R X S � R � Y R F H � 8 Q J U R X S � Q H O

P H Q X � G L� WD V WR � G H V WU R � � � P D � LQ � U H D OWj � Q R Q � q � Q H F H V V D U LR � � , Q I D WWL� LO

3 X Q WD WR U H � % LD Q F R � S H U P H WWH � G L� V H OH ] LR Q D U H � L� V LQ J R OL� R J J H WWL� D OO¶LQ WH U Q R

G L� X Q � J U X S S R � � , Q � D OWU L� WH U P LQ L� � LO� 3 X Q WD WR U H � % LD Q F R � V L� F R P S R U WD � F R P H � V H

J OL� R J J H WWL� Q R Q � I R V V H U R � U D J J U X S S D WL�

3 U R V H J X LD P R � F R Q � O¶ H V H U F L ] LR «

3 D V V R � � � � � V L� V H OH ] LR Q L� LO� 3 X Q WD WR U H � % LD Q F R � � 3 H U � V H OH ] LR Q D U H � X Q R � G H L

WU D F F LD WL� G H O� J U X S S R � ± � D G � H V H P S LR � OD � V WH OOD � ± � V L� F OLF F K L� F R Q � LO� P R X V H

P H Q WU H � LO� WU D F F LD WR � G H OOD � V WH OOD � q � H Y LG H Q ] LD WR � LQ � U R V V R � � ) LJ � � � � � � 6 L� S U R Y L� D

V S R V WD U H � OD � V WH OOD � H � D � P R G LI LF D U Q H � OD � I R U P D � WU D V F LQ D Q G R � X Q R � G H L� S X Q WL

� ) LJ � � � � �

3 D V V R � � � � � V L� LP S R V WL� G D OOD � V F K H G D � 2 E MH F W� O¶R S ] LR Q H � ) LOO� R Y H U � 6 WU R N H

� U LH P S LP H Q WR � R S D F R � V X O� WU D F F LD WR � � � 4 X H V WD � R S ] LR Q H � Q R Q � S X z � H V V H U H

LP S R V WD WD � S H U � WX WWL� J OL� R J J H WWL� G L� X Q � J U X S S R � V LP X OWD Q H D P H Q WH � � / D � V L

LP S R V WL� S H U � OD � V WH OOD � H � LO� S H Q WD J R Q R � V H S D U D WD P H Q WH � � ) LJ � � � � �

3 D V V R � � � � � V H � V L� G H V LG H U D � F R Q V H U Y D U H � O¶LP P D J LQ H � � OD � V L� V D OY L� LQ � X Q � I LOH � G D O

Q R P H � G LY H U V R � � 4 X LQ G L� V L� U LF D U LF K L� O¶R U LJ LQ D OH � 6 WH OOH � S Q J �
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/ H � WU D V I R U P D ] LR Q L� S R V V LE LOL� V X � X Q � R J J H WWR � V R Q R � U LG LP H Q V LR Q D U H � � V F D OH � � � U X R WD U H � � U R WD WH � �

V WR U WD U H � � V N H Z � � H � G LV WR U F H U H � � G LV WR U W� � � Ê � S R V V LE LOH � H I I H WWX D U H � T X H V WH � WU D V I R U P D ] LR Q L� V LD

LQ � P R G R � P D Q X D OH � � D WWU D Y H U V R � J OL� D S S R V LWL� V WU X P H Q WL� � V LD � LP S R V WD Q G R � G H L� Y D OR U L

Q X P H U LF L� � D G � H V � � O¶D Q J R OR � G L� U R WD ] LR Q H � � G D O� P H Q X � 0 R G LI \ � ! 7 U D Q V I R U P � ! 1 X P H U L F

7 U D Q V I R U P �

3 H U � U LG LP H Q V LR Q D P H Q WR � � R E OLT X LWj � H � G LV WR U V LR Q H � F L� V R Q R � WU H � V WU X P H Q WL� V H S D U D WL� � 7 X WWL� H � WU H

S H U P H WWR Q R � G L� U X R WD U H � O¶R J J H WWR �

( V H U F L ] LR � � � � 7 U D V I R U P D ] LR Q L

3 D V V R � � � � V H � Q R Q � OR � V L� q � J Lj � I D WWR � � F D U LF D U H � O¶LP P D J LQ H � 6 WH OOH � S Q J � H � V H OH ] LR Q D U H � OD � V WH OOD

� OD � V WH OOD � H � LO� S H Q WD J R Q R � Q R Q � G R Y U H E E H U R � H V V H U H � U D J J U X S S D WL� H � S H U WD Q WR � OD � V WH OOD

G R Y U H E E H � H V V H U H � V H OH ] LR Q D WD � F R Q � LO� 3 X Q WD WR U H � 1 H U R �

3 D V V R � � � � V H OH ] LR Q D U H � OR � V WU X P H Q WR � 5 L G LP H Q V LR Q D U H � � ) LJ � � � D � � � 3 H U � U LG LP H Q V LR Q D U H � V L

WU D V F LQ LQ R � L� T X D G U D WLQ L� Q H U L� � L� T X D G U D WLQ L� D J OL� D Q J R OL� P D Q WH Q J R Q R � OH � S U R S R U ] LR Q L

G H OO¶LP P D J LQ H � � P H Q WU H � T X H OOL� D L� OD WL� S H U P H WWR Q R � G L� P R G LI LF D U H � OD � OD U J K H ] ] D � H � O¶D OWH ] ] D

LQ G LS H Q G H Q WH P H Q WH � � 6 L� U LP S LF F LR OLV F D � X Q � S R F R � OD � V WH OOD � � LQ � P R G R � F K H � V LD

F R P S OH WD P H Q WH � F R Q WH Q X WD � Q H O� S H Q WD J R Q R � � H � OD � V L� S R V L] LR Q L� F R P H � LQ � ) LJ � � � E �

3 D V V R � � � � S H U � U X R WD U H � OD � V WH OOD � � V L� V S R V WL� LO� S X Q WD WR U H � G H O� P R X V H � D OO¶H V WH U Q R � G H O� U LT X D G U R

G H OLP LWD WR � G D L� T X D G U D WLQ L� Q H U L� � , O� S X Q WD WR U H � S U H Q G H U j � OD � I R U P D � G L� X Q D � I U H F F LD � F K H � U X R WD �

$ � T X H V WR � S X Q WR � � WU D V F LQ D Q G R � LO� P R X V H � � V L� S X z � I D U � U X R WD U H � O¶R J J H WWR � V H OH ] LR Q D WR � � 6 L

U X R WL� OD � V WH OOD � LQ � P R G R � G D � R WWH Q H U H � OD � ) LJ � � � F �

3 D V V R � � � � OR � V WU X P H Q WR � 6 WR U WD U H � � ) LJ � � � D � � S H U P H WWH � G L� U H D OL] ] D U H � X Q ¶LP P D J LQ H � LQ

S U R V S H WWLY D � � 6 L� U D J J U X S S LQ R � L� G X H � R J J H WWL� F R P H � Y LV WR � Q H OO¶H V H U F L] LR � S U H F H G H Q WH � � H � V L

V H OH ] LR Q L� OR � V WU X P H Q WR � � 4 X LQ G L� V L� WU D V F LQ LQ R � L� T X D G U D WLQ L� D J OL� D Q J R OL� S H U � R WWH Q H U H

O¶LP P D J LQ H � LQ � ) LJ � � � E �

3 D V V R � � � � OR � V WU X P H Q WR � ' LV WR U F H U H � � ) LJ � � � D � � S H U P H WWH � WU D V I R U P D ] LR Q L� S L• � OLE H U H � � 6 L

V H OH ] LR Q L� OR � V WU X P H Q WR � H � V L� WU D V F LQ L� X Q R � G H L� T X D G U D WLQ L� D J OL� D Q J R OL� S H U � R WWH Q H U H

O¶LP P D J LQ H � LQ � ) LJ � � � E �
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9 H G LD P R � R U D � F R P H � F R P E LQ D U H � G X H � R � S L• � WU D F F LD WL� Y H WWR U LD OL� � / H

R S H U D ] LR Q L� G L� F R P E LQ D ] LR Q H � V R Q R � O¶X Q LR Q H � � X Q LR Q � � � O¶LQ WH U V H ] LR Q H

� LQ WH U V H F WLR Q � � � LO� U LWD J OLR � H V WH U Q R � � S X Q F K � � H � LO� U LWD J OLR � LQ WH U Q R � � F U R S � �

( V H U F L ] LR � � � � & R P E LQ D U H � S L• � WU D F F LD WL

3 D V V R � � � � U LF D U LF D U H � O¶LP P D J LQ H � 6 WH OOH � S Q J � H � D J J LX Q J H U H � X Q D � V WH OOD � LQ

P R G R � G D � R WWH Q H U H � OD � ) LJ � � � � � / D � V WH OOD � q � V WD WD � R WWH Q X WD � LP S R V WD Q G R

O¶D Q J R OR � G H OOH � S X Q WH � D � � � ƒ � � 4 X H V WD � V D U j � O¶LP P D J LQ H � G L� S D U WH Q ] D � S H U

OH � V X F F H V V LY H � WU D V I R U P D ] LR Q L� � T X LQ G L� OD � V L� V D OY L�

3 D V V R � � � � V H OH ] LR Q D U H � WX WWL� H � WU H � J OL � R J J H WWL� � D G � H V � � WH Q H Q G R � S U H P X WR

LO� WD V WR � 6 + , ) 7 � � � D S U LU H � LO� P H Q X � 0 R G LI \ � ! & R P E L Q H � H � V F H J OLH U H � OD

Y R F H � 8 Q LR Q � � , O� U LV X OWD WR � q � Y LV X D OL] ] D WR � LQ � ) LJ � � � � � , O� WU D F F LD WR � U LV X OWD Q WH

q � S H U � O¶D S S X Q WR � T X H OOR � OD � F X L� D U H D � LQ WH U Q D � F R U U LV S R Q G H � D OO¶X Q LR Q H � G H L

WU H � R J J H WWL� S U H F H G H Q WH P H Q WH � V H OH ] LR Q D WL� � 6 L� S X z � R V V H U Y D U H � F K H � J OL

D WWU LE X WL� G H O� WU D F F LD WR � U LV X OWD Q WH � V R Q R � T X H OOL� G H OO¶ R J J H WWR � F K H � V L

WU R Y D Y D � V R WWR � WX WWL� J OL � D OWU L� � R V V LD � G H O� S H Q WD J R Q R �

3 D V V R � � � � U LF D U LF D U H � O¶LP P D J LQ H � G L� S D U WH Q ] D � � R � D Q Q X OOD U H � O¶X Q LR Q H � G H J OL

R J J H WWL� WU D P LWH � LO� P H Q X � ( G LW� ! 8 Q G R � � 4 X LQ G L� S U R Y D U H � D G � D S S OLF D U H

O¶R S H U D ] LR Q H � G L� LQ WH U V H ] LR Q H � � D S U H Q G R � LO� P H Q X � 0 R G LI \ � ! & R P E LQ H � H

V F H J OLH Q G R � , Q WH U V H F W� � , O� U LV X OWD WR � q � Y LV X D OL] ] D WR � LQ � ) LJ � � � � � LO� WU D F F LD WR

q � T X H OOR � OD � F X L� D U H D � LQ WH U Q D � F R U U LV S R Q G H � D OO¶LQ WH U V H ] LR Q H � G H J OL� R J J H WWL

S U H F H G H Q WH P H Q WH � V H OH ] LR Q D WL� � ' L� Q X R Y R � � J OL� D WWU LE X WL� G H O� WU D F F LD WR

U LV X OWD Q WH � V R Q R � T X H OOL� G H OO¶ R J J H WWR � V R WWR V WD Q WH � J OL � D OWU L �

2 V V H U Y D ] LR Q H � � LO� WU D F F LD WR � U LV X OWD Q WH � G D � X Q LR Q H � R � LQ WH U V H ] LR Q H � Q R Q

G LS H Q G H � G D OO¶ R U G LQ H � G H J OL � R J J H WWL� V H OH ] LR Q D WL � � 6 R OR � J OL� D WWU LE X WL

G H O� WU D F F LD WR � G LS H Q G R Q R � G D OO¶R U G LQ H �
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3 U R V H J X LD P R � O¶ H V H U F L ] LR «

3 D V V R � � � � U LF D U LF D U H � O¶LP P D J LQ H � G L� S D U WH Q ] D � � H � S R U WD U H � LO� S H Q WD J R Q R � LQ

S U LP R � S LD Q R � LQ � P R G R � F K H � V L� WU R Y L� V R S U D � OH � G X H � V WH OOH � � ) LJ � � � � �

3 D V V R � � � � V H OH ] LR Q D U H � WX WWL� H � WU H � J OL � R J J H WWL� � D S U LU H � LO� P H Q X � 0 R G LI \ �

! & R P E L Q H � H � V F H J OLH U H � OD � Y R F H � 3 X Q F K � � , O� U LV X OWD WR � q � Y LV X D OL] ] D WR � LQ

) LJ � � � � � / ¶R J J H WWR � F K H � V L� WU R Y D � V R S U D � WX WWL� J OL � D OWU L � � LO� S H Q WD J R Q R �

Y LH Q H � X V D WR � S H U � U LWD J OLD U H � J OL� R J J H WWL� V R WWR D WD Q WL� � Y H Q J R Q R

F R Q V H U Y D WH � V R OR � OH � S D U WL� H V WH U Q H � D G � H V V R � � / H � S D U WL� U LP D V WH

F R Q V H U Y D Q R � J OL� D WWU LE X WL� F K H � D Y H Y D Q R � S U LP D � G H O� U LWD J OLR �

3 D V V R � � � � U LF D U LF D U H � O¶LP P D J LQ H � G L� S D U WH Q ] D � � R � D Q Q X OOD U H � LO� U LWD J OLR

H V WH U Q R � WU D P LWH � LO� P H Q X � ( G LW� ! 8 Q G R � � 4 X LQ G L� S U R Y D U H � D G � D S S OLF D U H

O¶R S H U D ] LR Q H � G L� U LWD J OLR � LQ WH U Q R � � D S U H Q G R � LO� P H Q X � 0 R G LI \ � ! & R P E LQ H

H � V F H J OLH Q G R � & U R S � � , O� U LV X OWD WR � q � Y LV X D OL] ] D WR � LQ � ) LJ � � � � � O¶R J J H WWR

V R S U D V WD Q WH � Y LH Q H � X V D WR � S H U � U LWD J OLD U H � J OL� R J J H WWL� V R WWR V WD Q WL� � P D

T X H V WD � Y R OWD � Y H Q J R Q R � F R Q V H U Y D WH � OH � S D U WL� LQ WH U Q H � � ' L� Q X R Y R � � J OL

D WWU LE X WL� G H OOH � S D U WL� U H V WD Q WL� V R Q R � T X H OOL� F K H � H V V H � D Y H Y D Q R � S U LP D � G H O

U LWD J OLR �

2 V V H U Y D ] LR Q H � � , O� U LWD J OLR � � LQ WH U Q R � R G � H V WH U Q R � F K H � V LD � � Q R Q � S U R G X F H � X Q

X Q LF R � WU D F F LD WR � � P D � S U R G X F H � X Q � WU D F F LD WR � S H U � F LD V F X Q D � I LJ X U D � F K H

Y LH Q H � U LWD J OLD WD � � 1 H O� Q R V WU R � H V H P S LR � � LO� S H Q WD J R Q R � Y LH Q H � X V D WR � S H U

U LWD J OLD U H � � P H Q WU H � OH � G X H � V WH OOH � Y H Q J R Q R � U LWD J OLD WH � � 3 H U � F LD V F X Q D � G L

H V V H � Y LH Q H � S U R G R WWR � X Q � G LY H U V R � WU D F F LD WR � Y H WWR U LD OH � U LV X OWD Q WH

G D OO¶R S H U D ] LR Q H � G L� U LWD J OLR � � , O� WU D F F LD WR � U LV X OWD Q WH � G D � U LWD J OLR � H V WH U Q R � R

LQ WH U Q R � G LS H Q G H � G D OO¶ R U G L Q H � G H J OL � R J J H WWL� V H OH ] LR Q D WL� LQ � T X D Q WR

O¶R J J H WWR � V R S U D V WD Q WH � q � T X H OOR � F K H � I R U Q LV F H � OD � OLQ H D � G L� WD J OLR �
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) LU H Z R U N V � S H U P H WWH � D Q F K H � G L� F U H D U H � H G � LP S R U WD U H � LP P D J LQ L� % LWP D S � H � G L

F R P E LQ D U OH � F R Q � L� WU D F F LD WL� Y H WWR U LD OL�

( V H U F L ] LR � � � � , P P D J LQ L � % LWP D S

3 D V V R � � � � F U H D U H � X Q � Q X R Y R � G R F X P H Q WR � G L� G LP H Q V LR Q L� � � � [ � � � �

3 D V V R � � � � V H OH ] LR Q D U H � LO� P H Q X � , Q V H U W� ! , P D J H « � H � Q H OOD � I LQ H V WU D � F K H � V L
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