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LP SRVWDUH M FRP ELQD]LRQH GLFR®RULFKH FRP SRQJRQR O VIXP DWXUD LQ

P RGR DQD®RJR D 3KRWRVKRS 6 LVFHO DQR GXH FR®RUL

3 DVVR P RGLLFDUH ORULHQWDP HQWR GHOD VIXP DWXUD WDVFLQDQGR XQR GHJ Q

HVWHP LGHOIDSSRVLWR VHJP HQW

2 VVHUYD] LRQH VH VLFRP SLH TXDOGKH DOWD RSHUD]LRQH LOVHJP HQWR FKH

GHILQLYVFH ORULHQWDP HQWR GHOD VIXP DWXUD VFRP SDUH 3HU IDUR
ULFRP SDULUH VL SXz

FAOFFDUH VX OR VWXP HQWR ULHP SLP HQW YHGL ) W

10



( VHUFL] LR $ WWULE X WL GL XQ WUDFFLDWR Y HWWR ULD OH

% , 05 LHP S LP HOQWR ) LOO |

v

< l

) LUHZ RUNV RIIUH @ SRVVLELOW GLUHJR®OUH O SRVL LRQH GHOWIDWWR

VXOIRJJIHWR H OIRSDFLWj GHOULHP SLP HQWR ULVSHWR DOWDWR

/' D ILQHVWHOD 2 E MHFW 3 D WK FKH SHUP HWH GLUHJR®UH TXHVW DWWLE X W

FRP SDUH VR® D RJJHWR VHMH] LRQDW $ G HVHP SLR LQ ILI X UD
YHGHW @ ILQHVWHOD 2 EMHFWDVVRFLDW DOD» JRFFLD FKH VWMDP R GLVHJQDQGR
,Q JHQHUDM™X g SRVVLELOH LP SRVW UH

¥ M SRVL LRQH GHOWDWWR UWSHWR DOWDFFLDWR FKH GHQP LW ORJJ HWR 6 L

SXz VFHJOQHUH I1UD WUDWW LQWHUQR DOWDFFLDW GUDZ VWRNH LQVLGH
S D WK WUD WR FHQWDW VX OWDFFLDW GUDZ VWRNH FHQWHUHG RQ S DW
RSSXUH WDWR HVWHUQR DOWDFFLDW GUDZ VWRNH RXWILGH S DW ,Q )

qg SRVVLELH YHGHUH O GLIHUHQ] D IUD WDWR LQWHUQR HG HVWUQR
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( VHUFL] LR 8 WLOL] ] R GHOOD 3 HQ QD
3 DVVR DSULWH XQ QXRYR GRFXP HQW
3 DVVR VLSURYLDG XWQ] ]DUH O SHQQD SHUFUHDUH O OQHD VSH]]DW LQ ) LI D TXLFL

VRQR VROR VHJP HQW GULWM VHQ]D FXUYDWXUD ,QROMH O QQHD YLHQH WHUP LQDWD FRQ XQ

GRSSLR FQFN

3 DVVR VLSURYLRUD DG XWQAQ] ] DUH O SHQQD SHU FUHDUH O IRUP D GLIXQJR LQ ) U E
TXDOKH VHJP HQWR g GULWR TXDGEXQR g FXUYR ,OWDFFLDWR YLHQH WHUP LQDWR

DXWP DWFDP HQW  FOAFFDQGR GLQXRYR VXOSXQWR GLSDUWQ]D

3 DVVR YHGLDP R RUD FRP H HQP LQDUH XQ SXQWR GD XQ WDFFLDW 6 H FLSRVL LRQLDP R FRQ
OD 3 HQQD VX XQ SXQWR HVLVWHQWH QHOWDFFLDWR GHOIXQJR GRSR DYHUOR VHOH] LR Q D WR
SRVVIDP R RVVHUYDUH FKH FRP SDUH XQ VHJQR 3*x  DFFDQW DOS X QW WR UH ,QIDWM VH

FOFFKLDP R FRQ OD SHQQD VX XQ SXQWR HVLVWHQWH GHOWIDFFLDWR OR HOLP LQLDP R

) L
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( VHUF L] LR 8 WLOL] ] R GHOOD 3 HQ QD

3 URVHJ XLDP R FRQ OfHVHUFL] LR «

3 DVVR DGHVVR YHGLDP R FRP H DJJLXQJHUH XQ SXQWR GD X Q WIDFFLDW 6 H
FLSRVL LRQLLDP R FRQ O 3 HQQD VX XQ VHJP HQWR GHOIXQJR TXLGLQRQ
VX GLXQ SXQWR GHOWDFFLDW P D VX XQD SRU LRQH GL AQQHD GR SR DY HUOR
VHOH] LR Q DWR SRVVIDP R RVVHUYDUH FKH FRP SDUH XQ VHJQR 3 " DFFDQWR
DO S X QWD WR UH ,QIDWM VH FOLFFKLDP R FRQ O SHQQD VX XQ VHJP HQWR
GHOWDFFLDWR YLDJJLXQJLDP R XQ SXQWR ) w 3RVVLDP R SRL

VSRVWUH LOSXQWR DJJLXQWR XVDQGR LO3X QW WRUH %LDQFR

3 DVVR LQILQH YHGLDP R FRP H DS ULUH X Q WDFFLDW $ TXHVWR VFRSR VL

GHYH LQQDQ] LWXWWR VHMH] LRQDUH LOWDFFLDWR GD DS ULUH

3 DVVR VLVFHQ D RUD R VWXP HQW 7 DJ OLHULQR ) D H VLWDFFL XQD
OLQHD GL WDJ OR QHOSXQW GHVLGHUDW VLYHGU] FKH VXOD ILI XUD q

FRP SDUVR XQ QXRYR SXQW

3 DVVR VSRVWQGR LOQXRYR SXQWR FLVLDFFRUJHUj FKH LOWDFFLDWR q VW W
DS HUWR ) E E VHP SUH SRVVLELH *FRQWQXDUH  LOGLVHJQR GL XQ
WDFFLDWR DSHUWR SDUWHQGR GD XQR GHLVXRLHVWHP L P HQWH X Q WIDFFLDW

FKLXVR QRQ SXz SL+ HVVHUH SURVHJ X LW

3 DVVR VH VLGHVLGHUD FRQVHUYDUH OLP P DJ LQH D VLVDOrL




( VHUFL] LR / LYHOOL H 5 DJ J UX SSDP HQWR

( VHUFL] LR /' LYHOOL H 5 DJJ UXSSDP HQWR
3 DVVR DSULUH XQ QXRYR GRFXP HQWR GLGLP HQVLRQL [
3 DVVR VHMH] LRQDUH R VWXP HQWR 3 ROLJ RQR ) w D 7DCCH VWXP HQW

SHUP HWW GLGLYHJQDUH VLD SRAJ RQLUHJR®OULGL XQ QXP HUR DUELWDULR GL
DWW VLD VWMVHOH GLXQ QXP HUR DUELWDULR GLSXQW /H LP SRVW]LRQLVL
WRYDQR QHOD VFKHGD 7 RRO2 S WLRQYV ) w E ‘' D WO VFKHGD ¢q

SRVVLELGH VFHJ QHUH

¥ LOWLS R GLIRUP D VK DSH RVVLD VWH 0D VWU R SRQJRQR SRQO JRQ

¥ LOQ X P HUR GL S X Q WH OD WL VLGHYV FKH O IRUP D GHYH DYHUH

¥ QHOFDVR GL XQD VWHOD oD QJ R OR DQJ ™ WD H SXQWH FKH SXz HVVHUH

LP SRVWDWR VX DX WRP DWLFR DX WP DWF

3 DVVR GLVHJ QDUH XQ SHQWJRQR SRQAQJRQR FRQ DOW FRP H LQ )L D

3 DVVR GLVHJ QDUH X QD VWHOD D SXQW FRP H LQ )L E

3 DVVR SRVL LRQDUH FRQ LO3XQWDWRUH 1 HUR O VWHOD DOGLVRSUD GHO
SHQWDJRQR FRP H LQ ) U F

3 DVVR VDOrDUH OILP P DJLQH FRQ LOQRP H 6 WHOOD SQJ 4 XHVWD LP P DJLQH

VDUj LOSXQWR GLSDUWHQ]D SHULSURVVLP LHVHUFL L TXLQGLFRQYHUUj

VDOYDUH HYHQWXDQ P RGLLFKH LQ ILGH GDOGLYHUVR QRP H
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( VHUFL] LR / LYHOOL H 5 DJ J UX SSDP HQWR

2

3

3

3

/ LY H OOL

VVHUYLDP R RUD @ VFKHGD / D\ HUV ) w YHGLDP R FKH VHEEHQH O VW 0D
H LOSHQWJRQR VLWRYLQR LQ XQR VWHVVR QY HOR HVVL VRQR VHSDUDW ,Q

) LUHZ RUNV RJQL WDFFLDWR YHWWRULDOH YLHQH P DQWHQXMW VHSDUDW
LQGLSHQGHQWHP HQWH GDOQYHOR LQ FXLVL WRYD 0 HQWH LQ 3KRWRVKRS SHU
JHVWUH VHSDUDWOP HQWH GXH SDUWM GL XQftP P DJLQH g QHFHVVDULR LQVHULUM
VX GXH GQYHOL GLYHUVL LQ ) LUHZ RUNV TXHVWR QRQ DFFDGH SHUFKp GXH
WDFFLDW YHWRULDQO YHQJRQR VHP SUH JHVWW VHSDUDW P HQW & LDVFXQR GL
HVVL VHEEHQH VLWRYLQR LQ XQR VWHVVR QY HOR KD O VXH LP SRVW]LRQLGL
Y LV LE LOW OLFRQD GHOIRFFKLR WDVSDUHQ] D HW ,Q ) LUHZ RUNV FUHDUH
GLYHUVLOQYHOL KD SHUWMQWR LOVLI QLILFDWR GLVXGGLYLGHUH RJLFDP HQWH L
GLYHUVLRJJHWWL LQ P RGR GD JHVWUQ SL+ FRP RGDP HQW 6 L WD WD WX WWD Y LD
GLXQD SRVVLELOW LQ SL+ XWA] ] DELH SHUP DJJLRUH FRP RGLW P D QRQ GL
TXDORVD GLDVVRXWP HQWH QHFHVVDULR SHU RWWQHUH GHW UP LQDW

ULVX OMW. E SRVVLELHH QRWDUH FKH ROMH DOOQYHOR LQ FXLVLWRYDQR O VW 0D
H LOSHQWJRQR g SUHVHQWH X Q DOWR QYHOR Y X R WR FKH VLFKLDP D : HE

/' DVHU 6 LWDWD GLXQ OYHOR SDUWFR®OUH GLFXLYHGUHP R SL- DYDQW

IXQ]LRQDAW

URVHJ XLDP R FRQ OfHVHUFL] LR «

DVVR g SRVVLELH FDP ELDUH ORUGLQH GLVRYUDSSRVL LRQH GHJ Q RJJHW
WUD VFLQDQGR QHOD VFKHGD / D\ HUV LOVRWW AYHOR GL XQ RJJHWR QHOD
SRVL LRQH GHVLGHUDW 6 LSURYLD VSRVWOUH O VWHOD VRWW LOSHQWDJRQR

FRP H LQ ) L D

DVVR Ffg XQ VHFRQGR P RGR SHUFDP ELDUH ORUGLQH GL VRYUDSSRVL LRQH
GHJARJJHWL 6 LFAFFKLFRQ LOWDVWR GHVWJUR VXOD VWHOD H VL VFHOQ D
$ UUDQJ H ! %ULQJ WR ) URQW RVVLD 5 LRUGLQD ! 3 RUWD LQ S ULP R SLDQR

/' D VW OD UMRUQHU] GDYDQW. DOSHQWDJRQR
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( VHUFL] LR / LYHOOL H 5 DJ J UX SSDP HQWR

E

3

DJJUXSS

S RVVLE LCH

9 HGLDP

DP HQWR GL SL+ RJJHWW

UDJJUXSSDUH SL+ RJJHWML FUHDQGR XQ XQLFR RJJHWWR J UXSSR

R FRP H

URVHJ XLDP R FRQ OfHVHUFL] LR «

DVVR VLVHMH] LRQLQR FRQWHP SRUDQHDP HQWH O VWHOD H LOSHQWJRQR

XWOQ] ] DQGR LO3 X QWD W UH 1 HUR 3HU VHOH] LRQDUH SL+ RJJHWM VL WQJ D

SUHP XWR LOWDVW 6 + ,) 7 P HQWH VLFAQFFD VXJ QO RJJHWWGD VHO] LRQDUH

DVVR VLVHMH]LRQLLOP HQX 0 RGLI I * URX S RSSXUH VLVFHQ D M YRFH
* URXS GDOP HQX GHOW VWR GHVWR

DVVR VLRVVHUYLFKH QHOD VFKHGD / D\ HUV LOJUXSSR g UDIILI X UDW
FRP H XQ XQLFR RJJ HWWR J UXS SR ,QROWH TXDQGR LOJUXSSR ¢q

VHOH]LRQDWR HVVR g HYLGHQ]LDWR FRQ TXDWWR TXDGUDWQLD]] XUULFKH QH

GHQP LWD QR OD UHD ) 6 HH] LRQDQGR LOJUXSSR FRQ LO3X QW WRUH 1 HUR

QRQ YHQJRQR SL+ YLVXDQ] ] DWW LWDFFILDWGHJ QO RJJHW L SUHVHQW QHO

J UX S SR

4 XDQGR XQ RJJHWWR JUXSSR q VHMH]LRQDW gq SRVVLELXH

FDP ELDUH J O DWWLEXW D WXWM J A RJJHWLGHOJUXSSR FRQ XQD VLQJ R

D] LRQH

DVVR
8 Q Q D WX
Y LV LE LOW

RJ J Hw

VLFDP EL ODWWLE XWR 7 UDWWR FRP H P RVWDW LQ ) LJ D FDWHJ RULD
UDO WS R 2 X WOLQ H SUHVLVRQH P DVVLP D GLP HQVLRQH
GHOD WH[ WX UH LO7 UDWR YLHQH FDP ELDWR DG HQWDP ELJQ

,OULVXOWWR GRYUHEEH HVVHUH TXHOR GL) L E
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( VHUFL] LR / LYHOOL H 5 DJ J UX SSDP HQWR

$ FXQLDWWLEXW QRQ SRVVRQR HVVHUH LP SRVWOW VX WXWW JQRJJHWLGL XQ

JUXSSR DOR VWHVVR WHP SR ,QROWH VL SRWHEEH GHVLGHUDUH GRSR DYHU
FUHDWR X Q JUXSSR GLFDP ELDUH @ IRUP D R O SRVL LRQH UHOWYD GL XQR
VR®R GHJARJJHWML GHOJ UXSSR 1 DWXUDCP HQWH g SRVVLELH VHSDUDUH JQ
RJJHWM GL XQ JUXSSR P HQX 0 RGLI\ ! 8 QJURXS R YRFH 8 QJURXS QHO
P HQX GLW VW GHVWR P D LQ UHDOW QRQ g QHFHVVDULR , QI DWW LO

3 XQWDWRUH %LDQFR SHUP HWH GLVHM]LRQDUH LVLQJROQRJJHWL DOILQWHUQR
GLXQ JUXSSR ,Q DOWL WHUP LQL LO3XQWOWRUH %LDQFR VLFRP SRUW FRP H VH

JARJJHWML QRQ IRVVHUR UDJ J UXSSDW
3 URVHJ XLDP R FRQ OfHVHUFL] LR «

3 DVVR VLVHOMH] LRQLLO3 X QW WRUH %LDQFR 3HU VHMH] LRQDUH XQR GHL
WDFFLDW GHOJUXSSR *# DG HVHP SLR @ VWHOD + VLFQFFKLFRQ LOP RXVH
P HQWH LOWDFFLDWR GHOD VWHOD g HYLGHQ] LDWR LQ URVVR ) 6 LSURYLD
VSRVWUH @ VWHOD H D P RGLLFDUQH O IRUP D WDVFLQDQGR XQR GHLSXQW

) L

3 DVVR VLLP SRVW GDOD VFKHGD 2 EMHFWORS]LRQH ) LOORYHU 6 WURNH
ULHP SLP HQWR RSDFR VX OWDFFLDW 4 XHVWD RS]LRQH QRQ SXz HVVHUH
LP SRVWDW SHUWWLJQRJIJHWL GLXQ JUXSSR VLP XOMQHDP HQW /' D VL

LP SRVWML SHU DO VWHOD H LOSHQWJRQR VHSDUDW P HQW )

3 DVVR VH VLGHVLGHUD FRQVHUYDUH OLP P DJLQH D VLVDOLLQ XQ ILH GDO

QRP H GLYHUVR 4 XLQGL VL ULFDULFKL OJRULI LQDOCH 6 WH OOH S Q J

19



( VHUFL] LR 7 UDVIRUP D] LRQL

/'H WDVIRUP D]J]LRQLSRVVLELA VX XQ RJJHWR VRQR ULGLP HQVLRQDUH VFD™ UX R WD UH UR WD WH
VWR UWD UH VNHZ H G LVWR UFHUH G LVWR UW E SRVVLELH HIIHWXDUH TXHVW WIDVIRUP D] LRQL VLD
LQ P RGR P DQXDM™ DWWDYHUVR J A DSSRVIW VWXP HQW. VLD LP SRVWQGR GHL YD®RUL
QXP HULFL DG HV ODQJROR GLURW]LRQH GDOP HQX 0 RGLI\ ! 7UDQVIRUP ! 1 X P HULF

7 UDQVIRUP

3HU ULGLP HQVLRQDP HQW REQT XLW H GLVYWRUVLRQH FLVRQR WH VWXP HQW VHSDUDW 7 X WL H WH

SHUP HWWRQR GL UXRW UH ORJJHWR
( VHUFL] LR 7UDVIRUP D] LRQL

3 DVVR VH QRQ R VLg JL |IDWR FDULFDUH OLP P DJLQH 6 WHOOH S QJ H VHGH]LRQDUH O VW 0D
D VWHOD H LOSHQWJRQR QRQ GRYUHEEHUR HVVHUH UDJJUXSSDWH SHUW QW O VW 0D

GRYUHEEH HVVHUH VHOMH]LRQDW FRQ LO3 X QWD W UH 1 HUR

3 DVVR VHOH]LRQDUH (R VWUXP HQWR 5 LGLP HQVLRQDUH )y 1 D 3HU ULGLP HQVLRQDUH VL
WUDVFLQLQR L TXDGUDWQL QHUL L TXDGUDWQL DJO DQJRQ P DQWHQJRQR O SURSRU]LRQL

GHOILP P DJLQH P HQWH TXHOL DL OOW. SHUP HWWQR GL P RGLLFDUH O OMOUJKH]]D H ODOMW]]D

LQGLSHQGHQWHP HQWH 6 L ULP SLFFLROAVFD X Q SRFR o5} V WH aD LQ P RGR FKH V LD
FRP SCHWP HQWH FRQWHQXWD QHOSHQWPJRQR H @ VLSRVLLRQLFRP H LQ )L E
3 DVVR SHU UXRWDUH @ VWHOD VL VSRVW LOSXQWDWRUH GHOP RXVH DOJNHVWHUQR GHO ULT X DG UR

GHOP IWOWR GDLTXDGUDWQLQHUL ,0SXQWDWUH SUHQGHUj O IRUP D GLXQD IUHFFLD FKH UXR W
$ TXHVWR SXQWR WDVFLQDQGR LO P RXVH VL SXz IDU UXRWDUH ORJJHWR VHGH]LRQDW 6 L

UXRW O VWHOD LQ P RGR GD RWHQHUH @ ) L F

3 DVVR xR VWUX P HQWR 6 WR UWD UH ) D S HUP HWWH GL UHDAQ] ] DUH XQMLP P DJLQH LQ
S URVS HWAMY D 6 L UDJJUXSSILQR L GXH RJJHWW FRP H YLVYWR QHOJNHVHUFL LR S UHFHGHOQW H VL
VHOH]LRQL R VWXP HQW 4 XLQGL VL WDVFLQLQR L TXDGUDWMQL DJOQ DQJROQ SHU RWWQHUH

OLP P DJLQH LQ ) LI E

3 DVVR R VWIXP HQWR ' LVWR UFHUH ) D SHUP HWW WDVIRUP D]LRQL SLe OLE H UH 6 L
VHOH] LRQL R VWX P HQW H VL WDVFLQL XQR GHL TXDGUDWMQL DJAQA DQJRQ SHU RWWQHUH

oupP P DJIQH 1Q ) 1J E




(

VHUFL] LR & RP ELQDUH S L+ WUDFFLD WL

—

D

GLDP R R UD FRP H FRP ELQDUH GXH R S Le WUDFFLDW. Y HWRULD QL /' H
RSHUD]LRQL GL FRP ELQD]LRQH VR QR OIX QLRQH X QLR Q OILQ WHUVH] LRQH

LQ WH UVHFWR Q LOULWD J AR H VWH UQR S X QFK H LOULWD J AR LQ WHUQR FUR S

HUF L] LR & RP ELQDUH S L+ WUDFFLDWL

V VR ULFDULFDUH OLP P DJLQH 6 WHOOH SQJ H DJJLXQJHUH XQD VW OD LQ
P RGR GD RWWQHUH o ) L /' D VWHOD q VWDWD RWMHQXWD LP SRVWDQGR
ODQJRCGR GHOH SXQWH D f 4 XHVWD VDUj OLP P DJLQH GL SDUWHQ] D SHU
H VXFFHVVLYH WDVIRUP D]LRQL TXLQGL O VLVDOrL

V VR VHOH] LRQDUH WX WWL H WUH J OL RJJHWW. DG HV WQHQGR SUHP XWR
LO WDVWR 6 + ,) 7 DSULWH LO P HQX 0 RGLI\ ! &@&RP ELQH H VFHJQHUH
YRFH 8 QLRQ ,OULVXOMWR q YLVXDQ]]DW LQ ) LI , O WUD FFLDWR ULVX OMD Q WH
g SHU ODSSXQWR TXHOR O FXL DUHD LQWHUQD FRUULVSRQGH DCIXQLRQH GHL
WH RJJHWM SUHFHGHQWHP HQWH VHGM]LRQDW 6L SXz RVVHUYDUH FKH Ja
DWWLE XW. GHO WUDFFLDWR ULVXOMQWH VRQR TXHOL GHOOIRJ JHWWR FKH VL
WURYDYD VR WWR WX WWL J OL DOWUL RVVLD GHOSHQWDJRQR

V VR ULFDULFDUH OLP P DJLQH GL SDUMQ]D R DQQXODUH OXQLRQH GHJQ
RJJHWM WDP LW LOP HQX ( GLW! 8 QGR 4 XLQGL SURYDUH DG DSSQFDUH
ORSHUD]LRQH GL LQWHUVH]LRQH DSUHQGR LOP HQX 0 RGLI\ ! &RP ELQH H
VFHJOAHQGR , QWHUVHFW ,OULVXOMW ¢ YLVXDQ]]DW LQ )L LO WUD F F LD WR
g TXHOR @ FXLDUHD LQWHUQD FRUULSRQGH DOJNLQWHUVH]LRQH GHJ QA RJJHWL
SUHFHGHQWHP HQWH VHOH]LRQDW. ' L QXRYR J O DWWLEXW GHO WUDFFLDW
ULVX OM QWH VRQR T XHOL GHOOJRJ JHWWR VRWWRYVWDQWH J OL DOWUL

VHUYD] LRQH LO WWIDFFLDWR ULVXOMQWH GD XQLRQH R LQWHUVH]LRQH QRQ

GLSHQGH GDOORUGLQH GHJO RJJHWWL VHOH] LR QD WL 6 ROR J O DWWLE X WL

GHOWDFFLDWR GLSHQGRQR GDOJRUGLQH
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( VHUFL] LR & RP ELQDUH S L+ WUDFFLD WL

—

3

3

3

3

2

URVHJ XLDP R OfHVHUFL] LR «

D VVR ULFDULFDUH OLP P DJLQH GL SDUWHQ] D H SRUWUH LOSHQWJRQR LQ

SULP R SLDQR LQ P RGR FKH VLWRYLVRSUD H GXH VW OH ) w

D VVR VHOH] LRQDUH WX WWL H WUH J O RJJHWWL DSULUH LOP HQX 0 RGLI\
! & RP ELQH H VFHJOQHUH O YRFH 3 X QFK ,OULVXOMWR g YLVXDAQ]] DWR LQ
) w /' fRJIJHWR FKH VL WRYD VRSUD WX WWL J OL DOWUL LO SHQWDJ RQR
YLHQH X VD WR SHU ULWD J OLD UH Ja RJ J HwWW VR WWR D WD Q WL YHQJRQR
FRQVHUY D W VR R H S D UWL HVWHUQH D G HVVR I H S D uw ULP DV WH

FRQVHUYDQR J O DWWLE XW FKH DYHYDQR SULP D GHOULW J QR

DVVR ULF D ULF D UH OLP P DJLQH GL SDUWHQ]D R D Q Q X CD UH LO ULWD J AR
HVWHUQR WJIDP LWH LOP HQX ( GLW ! 8 QGR 4 XLQGL SURYDUH DG DS S QFDUH
ORSHUD] LRQH GL UMWDJ AR LQ WHUQR DSUHQGR LOP HQX 0 RGLI\ ! & RP ELQH
H VFHJQAQHQGR & URS , 0 ULVX OMDWR ¢q YLVXDAQAQ] ] DWR LQ ) LW ORJ J HWR
VRSUDVWOQWH YLHQH X VDW SHU UMDJQADUH J A RJJHWW VRWWRYVW QW P D

TXHVW YROWM YHQJRQR FRQVHUYDWH G SDUW LQ WHUQH 'L QXRYR Ja

D WWLE X WL GHOH SDUW UHVWD QW VRQR TXHOL FKH HVVH DYHYDQR SULP D GHO

ULWD J AR

VVHUYD] LRQH ,OUMMDJOR LQWUQR RG HVWHUQR FKH VLD QRQ SURGXFH XQ
X QLFR WUDFFLDWR P D SURGXFH XQ WDFFLDW SHU FLDVFXQD ILI XUD FKH
YLHQH ULWDJ ADWD 1 HO QRVWJR HVHP SLR LO SHQWDJRQR YLHQH XVDWR S HU
ULWD J OLDUH P HQWJH H GXH VWHOH YHQJRQR ULWDJ OLDWH 3HU FLDVFXQD GL
HVVH YLHQH SURGRWM XQ GLYHUVR WUDFFLDWR YHWWRULDGH ULVX OMD Q WH
GDOJRSHUD]LRQH GL UWWDJ QR ,OWDFFLDWR ULVXOMQWH GD ULWDJ AR HVWHUQR R
LQWHUQR GLSHQGH GDOORUGLQH GHJOL RJJHWWN VHOH] LRQDWL LQ TXDQW

ORJJHWWR VRSUDVWQWH g TXHOR FKH IRUQLVFH O OQQHD GL WJ QR
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( VHUF L] LR P P DJLQL %LWP DS

) LUHZ RUNV SHUP HWW DQFKH GL FUHDUH HG LP SRUWUH LP P DJLQL %W DS H GL

FRP ELQDUOH FRQ LWDFFLDW Y HWRULD QL

( VHUFL] LR ,P P DJLQL %LWP DS
3 DVVR FUHDUH XQ QXRYR GRFXP HQWR GLGLP HQVLRQL [
3 DVVR VHMH] LRQDUH LOP HQX , QVHUW'! , P DJHc« H QHOD ILQHVWD FKH VL

DSUH DSULUH OfLP P DJLQH 3 DHVDJJLR EP S YLVXDAQA] ] DWD LQ SLFFR®R LQ

) D

3 DVVR FOFFDUH RUD QHOD SRVL LRQH LQ FXL VL YXRO VIWXDUH OfDQJ R OR

VXS HULRUH VLQLVWUR GHOIJLP P DJLQH

) LUHZ RUNYV LQ VH ULVFH OLP P DJLQH FRP H X Q R J J H WWR E LWP DS ( VVR
FRP SDUH FRP H XQ QXRYR RJJHWR QHOD VFKHGD / D\ HUV ) E SHU
FXLSXz HVVHUH P HVVR VRSUD VRWW DOMWLRJJHW L SXz HVVHUH VSRVW W
SXz HVVHUH UHVR LQYLVLELOH R SDU] LD HQWH WIDVS DUHQW 5 LVSHWR DG XQ
WUD F F LD WR Y HWWR ULD CH S HUz FDP E LD LO P RGR GL P RGLILFDUOR 3HU
P RGLILFDUH XQ RJJHWW ELW DS ¢ LQIDWM QHFHVVDULR SHU SULP D FRVD
VHCOH] LRQDUR H LQ VHFRQGR XRJR HQWDUH LQ P R G D OLW GL P RGLILFD
E LWP DS 4 XHVWR SXz HVVHUH IDWR R VHOMH]LRQDQGR LOP HQX 0 RGLI\
' ( GLW % LWP DS RS S X UH IDFHQGR GRS S LR FQFN VX OORJ J HWR ELW DS

4 XDQGR VL g QHOD P RGDQW GL P RGLLFD ELW DS QOLP P DJLQH FRP SDUH

LQ X Q ULT X D G UR E LFR R UH H JA VWXP HQW GL GLVHIJ QR FDP ELDQR
HJ JHUP HQW DG HVHP S LR DO S RVWR GHO WDJ AQHULQR FRP S DUH X QD
JRP P D G D FDQFHOQODUH 2 UD JA VWXP HQW GL GLVHIJ QR IXQ] LRQDQR

FRP H TXHOO DG HVHP SLR GL 3KRWVKRS RVVID QRQ FUHDQR X Q WUJUDFFLDW
Y HWWR ULD CH P D VHP SQFHP HQW 3FRARUDQR" GLYHUVDP HQW L SL[ HO
GHOIJLP P DJLQH ) H 3HU XVFLUH GDOD P RGDOOW GL P RGLILFD

ELW DS VLSXz VHMH]LRQDUH LOP HQX 0 R G LI\ ' ([ LW% LWP DS 0 RGH




( VHUF L] LR P P DJLQL %LWP DS

9

3

3

HGLDP R RUD FRP H g SRVVLELH FRP ELQDUH LQ P RGR QRQ GHOWWR RYYLR D

EW DS FRQ XQ WUDFFLDW Y HWR ULD CH
URVHJ XLDP R FRQ OfHVHUFL] LR «

D VVR 3HU SULP D FRVD FL VLDVVLFXUL GLHVVHUH XVFLW GDOD P RGDAW GL
P RGLLFD ELW DS 4 XLQGL VL FUHL XQ WDFFLDW YHWWRULDXH D IRUP D GL
UHWWD QJ RXR VP X VVDW FRQ DS S RVLW VWX P HQW ) w D , 0

UHWWQJRO®R VLYLHQH D WRYDUH DOGL VRSUD GHOD ELW DS LP SRUW W

DVVR LP SRVWDUH J QO DWWLEXW GHO UHWWQJR®R QHO P RGR VHJXHQW
WU D WWR QHVVX QR ULHP S LP HQWR Q.Q H D UH GDO QHUR DO ELDQFR , O
ULWX OMOWR GRYUHEEH HVVHUH VLP LGH DOD ) L E

DVVR VL VHOH]LRQL ORJJHWR ELW DS H R VL WDJOL FRQ LOP HQX ( GLW

! & XWRSSXUH FRQ O FRP ELQD]LRQH GLWDVW &7 5 /

D VVR VL VHXH] LRQL RUD LOUHWWQJROR VP XVVDWR H VL VFHQ D GDOP HQX
(GLW O YRFH 3 DVWH , Q VLG H /' D ELW DS Y H UUj LQFROD WD G HQ WUR DO
UHWW QJ RR ) D H GXQTXH VROR XQD SDUW GL HVVD VDUj YLVLE L , O

UHWWDQJR®R ¢ GLYHQWDWR XQD P DVFKHUD Y HWWR ULD OH SHU O ELW DS

QDVFRQGHQGR M SDUW GLELW DS HVWHUQD DG HVVR 6 LRVVHUYL LQROWH

VFKHGD /I D\ HuUV ) E [en] ELW DS H LO UHWWD QJ R R VR QR R UD
YLVXDQA] ] DWM QHOR VWHVVR VRWWRAQY HOR H VRQR 3LQFDWH QDWW VLP ER®R
GHOD FDWHQD FLz VW QLILFD FKH VSRVWQGR XQR VLVSRVWD DQFKH ODOWR
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( VHUF L] LR

,P P DJLQL % LWP DS

3 URVHJ XLDP R FRQ OfHVHUFL] LR «

3 DVVR g SRVVLELXH ULP XRYHUH

VR S UD 4 XDQGR @ FDWHQHOOD

LOVILP ERR GHOD FDWQHOD VHP SOAFHP HQWH FOFFDQGRFL

QRQ gq S UHVHQWH q S RVVLE LCH VS R VWD UH LO UHWWD QJ R®R

LQGLSHQGHQWHP HQWH GDOD E LW DS 6 L UP XRYD GXQTXH O FDW QHOD H VL VHO®X] LRQL LO

UHWWQJRO®R FOFFDQGR VX OO VXD LFRQD QHOOD VFKHGD / D\ HUV ) W D
3 DVVR VL SURYL D VSRVWUH LO UHWWDQJR® HVVR DS S DULUj FRP H XQD 3ILQHVWD " FKH VL
VSRVWD VXOSDHVDJJLR ) W E

2 VVHUYLDP R RUD @O VFKHGD 2 EMHFW HVVD SUHVHQW HYHQWXDQ LP SRVW]LRQL SHU ORJ J HWR

FRUUHQWHP HQWH VHGH] LRQDWR

3 RLFK p R UD DEELDP R VHCOH] LR Q DWR X Q D P DVFKHUD

Y HWWR ULD OH LOUHWW QJ RR HVVD DSSDULUj FRP H LQ ) L D
9 HGLDP R FKH FL VRQR G X H D OM UQ D WLY H T X H D FRUUHQWHP HQW VHOH] LR Q D WD q 3 D WK
2 X WOLQ H 4 X HVWR VL] QLILFD FKH [e5] P DVFKHUD YLHQH D S S QF D WD XWa] ] DQGR

VHP SAOFHP HQWH LO WWDFFLDWR Y HWR ULD CH &g XQTRS]LRQH * 6 KRZ ) LOO DQG 6 WURNH =

FKH VH FRQWDVVHJ QDW SHUP HWWH GLYLVYXDAOQ]] DUH LOWDWR GHOJRJ JHWW P DVFKHUD QHO

QRVWIR FDVR LOUHWWD QJ RO QRQ

KD DOFXQ WDWWR TXLQGLQRQ FDP ELD QX aD

/' D VHFRQGD DOMUQDWYD q * UD\ VFDOH $ SSHDUDQFH 6 HH] LRQDQGR TXHVW DOMUQDWYD

P DVFKHUD YLHQH DSSQFDW XVDQGR M VFDOD GL JULJ L GHGIIRIJHWR P DVFKHUD LQ D OMH

SDUROH O ELW DS VDUj FRP SCHWOP HQWH YLVLELOH ODGGRYH ORJJHWWM P DVFKHUD g QHUR

FRP SOHWP HQWH LQYLVLELXH OODGGRYH q ELDQFR 1 HOH J]RQH LQ FXL ORJJHWWR P DVFKHUD ¢

JUW LR O ELW DS q SDUJ LD HQW YLVLE LCH FRQ XQIMQWHQVLW YDULDELGH D VHFRQGD GHOD

X P LQ R VLW GHO J Ul LR , Q T X HVWR FDVR YHQJ RQR FRQVLGHUDW VLD LO WUD WWR FKH LO

ULHP SLP HQWR GHOJRJ JHWWR P DVFKHUD

3 URVHJ XLDP R FRQ OfHVHUFL] LR «

3 DVVR VL VHOH] LRQL ORS]LRQH * UD\ VFDOH $ SSHDUDQFH LO IXQ]LRQDP HQWR g UHVR

P ROMR HYLGHQW GDOIDWW FKH

Juw L )uw E

LOUHWWMWQJR®R P DVFKHUD KD XQ ULHP SLP HQWR LQ VFDOM® GL
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3

3

3

3

URVHJ XLDP R FRQ OfHVHUFL] LR «

D VVR q SRVVLELH ULP XRYHUH O P DVFKHUD WUDVFLQDOQGR OfLF R Q D
GHOOIRJ J HWWR P DVFKHUD LO UHWWD QJ RXR VX XQ OLYHOOR GLYHUVR GD

TXHOOR GHOOD ELWP DS ) W D H E

D VVR VL DQQXOL @ ULP R]LRQH GHOD P DVFKHUD FRQ ( GLW ! 8 QGR R
DOM UQDWYDP HQW VL ULDSSOQFKL O P DVFKHUD WDJ ODQGR O EWW DS H

LQFROODQGROD GHQWJUR LOUHWWDWQJ R®R

D VVR 9 DQFKH SRVVLELH DSSOFDUH GHILQLMYDP HQWH O P DVFKHUD
FUHDQGR XQ QXRYR RJJHWM ELW DS GDOD FRP ELQD]LRQH GHOD ELW DS H
GHOD P DVFKHUD 3HU IDUH TXHVWR VL VHOGH]LRQL OD ELWP DS FOFFDQGR
VXOD VXD LFRQD QHOD VFKHGD / D\ HUV FRP H LQ ) L D DWHQ]LRQH VH
QRQ VL HIIHWWXD TXHVW SDVVDJJLR QRQ VL RWWHUUj LO ULV X OMD WR
G HVLGHUDWR 4 XLQGL VL VFHQO D GDOP HQX 0 RGLI\ @ YRFH & RQYHUW WR
% LWP D S 0 HQWH ODVSHWW GHOOP P DJLQH QRQ gq FDP ELDW Q H oD

VFKHGD / D\ HUV VLSXz YHGHUH FKH RUD Ffgq XQfXQLFD ELW DS ) E
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